Chapter 1 - The Economic Problem #%—z= &%z

Core Vocabulary #ZiUaESHiaiC

Part 1 Key Terms R ENX#ZiaiC

No. | English
economics
wants
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1 infinite ToPRAY decide

2 exceed V. fiZzbul 16  decision

3 satisfy v. HIE 17 cause

4 enough adj. EAEHY 18  increase

5 sufficient adj. TEH 19  reduction

6 insufficient adj. TR 20 rise

7 supply n. HEZ; {45 21 reason

8 require V. FE 22 raw materials
9 produce v. 4= 23 statement

10  product n. i 24 correct

11 consumer n. HEE 25  describe

12 producer n. =& 26 What is meant by ...
13 government n. ERF 27  Define

14 choose V. prirg -3 28  Explain
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Chapter 2 - Factors of Production

Core Vocabulary #ZibE3#iaiC

Part 1 Key Terms R ENX#ZiaiC

No. | English

1 factors of production
2 land

3 labour

4 capital

5 capital goods

6 consumer goods
7 enterprise

8 entrepreneur

9 rent

10  wages

11 interest

12 profit

13 natural resources

Part 2 High-frequency Words

No. | English

1 classify

2 gift of nature
3 man-made
4 physical

5 mental

6 effort

7 machinery
8 factory

9 risk

10  bear

11 organise
12 employee
13 household
14 purchase
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$ER 14 human capital
T 15  mobility
FEh/ 16  occupationally mobile
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JHER M 19  productivity
AR 8 20 labour productivity
k=R 21 output
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FE 24 depreciation
F5E 25  netinvestment
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7%, VEAR 16 reward
B AR50 17 renewable
ANIERY 18 quantity
Akt 19  quality
Al 20  education
£1h; T 21 training
128 22 skill
I 23  experience
X\B& 24 healthcare
1B 25  population
AR 26 retirement age
EA 27  location
KEE; FF 28 occupation
My 3E 29 worn out
HIE 30 obsolete
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Chapter 3 - Opportunity Cost %= Hlam4
Core Vocabulary #ZiUaESHiaiC

Part 1 Key Terms R ENX#ZiaiC

No. | English
1 opportunity cost

the next best
alternative forgone

alternative
forgone
next best
give up
sacrifice
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Part 2 High-frequency Words &E#i#id
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instead of
option
select
prefer
preference
involve
possible
spend
save
withdraw
sell
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scarcity n.
choice n.
decision making n. phr.
consumers n
workers n.
producers n
government n

price
ticket n.
free of charge phr.
earnings n.
employ V.
extra adj.
grow V.
farmland n.
tax revenue n. phr
expenditure n.
demand n.

=2

=&

WN; T
ER
oy
Mg

~H
TRUHIN
i



Chapter 4 - Production Possibility Curves

Core Vocabulary #ZibE3#iaiC

Part 1 Key Terms R ENX#ZiaiC
No.
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production possibility
curve (PPC)

production possibility
frontier

production point
maximum output
combination
attainable
unattainable
efficient
inefficient
unemployed
resources

movement along a
PPC
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diagram

curve
horizontal axis
vertical axis
inside

outside
beyond

show
illustrate
represent
maximum
existing

allocate

movement
most likely

n. phr.
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reallocation of

n. phr.
resources
shift of a PPC n. phr.
outward shift n. phr.
inward shift n. phr.
quantity of resources  n. phr.
quality of resources n. phr.
productive potential n. phr.
capital goods n.
consumer goods n.
bowed outwards adj

phr.
straight line n. phr.

cause v./n.
effect n.
increase | decrease v./n.
constant adj.
shape n.
productivity n.
advances in

technology n. phr
unemployment n.
investment n.
natural disaster n. phr.
ageing population n. phr.
retirement age n. phr.
consumer

preferences n. phr.
Calculate V.
Analyse V.
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Chapter 7 - Demand %tz %
Core Vocabulary #ZiUaESHiaiC

Part 1 Key Terms R ENX#ZiaiC

No. | English b5 3 No. | English b5 3

1 demand n. =R 9 increase in demand n.phr.  FERIEM

2 effective demand n.phr.  BYES 10  decrease in demand n.phr.  EXRELD

3 individual demand n.phr.  PMKRES 11 normal goods n.phr.  IEE&H

4 market demand n.phr.  HIHER 12 inferior goods n.phr. R4S

5 quantity demanded n.phr. ERE 13 substitutes n. B

6 demand curve n.phr.  EKehLk 14 complements n. Exhm

7 extensionindemand  n.phr.  EXR¥K 15  ceteris paribus phr. HMWEHART

contraction in o T ERINGE

demand

_-_

Part 2 High-frequency Words &S

mmmm

. price N e i glc:)vl\;rr\‘l;ard | upward adi g"F/ Bl
quantity n. HE 13 rise / fall v./n.  EFI TR
commodity n. [GEE 14 relationship n. XA

4 willing and able adj. Zy=4=k13 15  income n. ON

5 at any given price phr. E_E%ﬂ:‘m% 16  disposable income n.phr.  AIZEZHRN

6 demand schedule n.phr.  FERFE 17  tastes n. malkk; OBk

7 movement n. #%oh (=ah) 18  fashion n. Bt i

8 shift n./v. o) (o) 19  habit n. SR

9  extend / contract v. 3K / Un4E 20  advertising n. [ &

10 rightward / leftward adj. |5/ |k 21 population n. A0

11 slope n. e



Chapter 8 - Supply %/\= {4

Core Vocabulary #ZiUaESHiaiC

Part 1 Key Terms R ENX#ZiaiC

No. | English At A X

1 supply n. g 6  extension in supply n.phr.  fEEEYTK
2 individual supply n.phr. MK 7 contraction in supply  n.phr.  fH£5UR4E
3 market supply n.phr.  THiHHLS 8  increase in supply n.phr. LGN
4 quantity supplied n.phr. A= 9 decrease in supply n.phr.  fHLRED
5  supply curve n.phr.  fEAHRL

Part 2 High-frequency Words &E#i&id
No. | English b5 3 No. | English b5 3
1 raise | reduce v. RE | PR 5 harvest n. U R%
2 cost of production n.phr.  EFERZ 6  tax n. L)
3 raw materials n.phr.  REME 7 subsidy n. PN

4 weather conditions n.phr. KRR

Chapter 9 - Price Determination $£hz= MigRE (fHimtoE)
Core Vocabulary #ZiU&ESHiaAC

Part 1 Key Terms ENX#ZiaiC

| No. | English &t @x | No|Engish At @x

1 market equilibrium n.phr.  TIHE 4 equilibrium quantity n.phr.  EEHE
. e . excess demand HBEIER (52
2 market disequilibrium n.phr.  THHFYE 5 e n. phr. )
S . AN excess supply BEHs (B
3 equilibrium price n.phr. BN 6 (surplus) n. phr. 2)

Part 2 High-frequency Words &=5iid
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1 determine TRTE 2 result in v. phr. S



